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Safe Harbor Notice

1. This document is provided by Yulon Nissan Motor Co., Ltd. (the "Company"). Except for the numbers and information included
in the Company's financial statements, the information contained in this document has not been audited or reviewed by any
accountant or independent expert. The Company makes no express or implied representations or warranties as to the
fairness, accuracy, completeness, or correctness of such information or opinions. This document is provided as of the date
herein and will not be updated to reflect any changes hereafter. The Company, its affiliates and their representatives do not
accept any responsibility or liability for any damage caused by their negligence or any other reasons, nor do they accept
responsibility or liability for any loss or damages arising from the use of this document or the information contained herein or

anything related to this document.

2. This document may contain future prospection statements, including but not limited to all statements that address activities,
events or developments that the Company expects or anticipates to take place in the future based on the projections of the
Company toward the future, and various factors and uncertainness beyond the Company's control. Therefore, the actual

results may differ materially from those contained in the forward-looking statements.

3. This document is not and cannot be construed as an offer to purchase or sell securities or other financial instruments or

solicitation of an offer.

4. The copy right of this document belongs to the company and its affiliates. This document may not be directly or indirectly

reproduced, redistributed or forwarded to any other person and may not be published in whole or in part for any purpose.

N l s SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified



AGENDA

Company Profile

New Model Launch
Operation Briefing
Core Strategy

Cross-strait Market Forecast

NISSAN



. Company

Profile

N I S SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified




Yulon-Nissan Motor profile

Company name : Yulon-Nissan Motor Co., Ltd.
Establishment date : Oct. 22"9 | 2003
Chairman : Yen Chen, Li Lien

President : Leman, C.C. Lee

Capital : 3 billion NTD

Employee Number : 422 oi901

Oothers

Shareholder structure :

Nissan Motor 40%

>0% Yulon Motor

N I s SAN All right reservel d by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified




Operation Scope

1. Full value chain operation of Nissan and Infiniti brand in Taiwan excluding
manufacturing process

2. Joint cooperation with DongFeng Motor for PRC market development

Domestic Business

Full value chain operation of
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Corporate Vision

Become the benchmark company of “Product

Innovation” & “Service Innovation” in the

Cross-strait Auto Industry
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INFINITI- Imported Luxury Models

N l S SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified



NISSAN- Imported Models

ALTIMA LEAF

JUKE 370Z
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NISSAN- Domestic Models

X-TRAIL KICKS LIVINA

SENTRA

N I S SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified



. New Model

Launch

N I S SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified




NISSAN — LEAF
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NISSAN — ALTIMA
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NISSAN = KICKS 2020 Model Year
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NISSAN — X-TRAIL 2020 Model Year
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NISSAN — SENTRA 2020 Model Year
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INFINITI — The Newest Marketing Program
Project Black S
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INFINITI — The Newest Marketing Program
30 Years Forward
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INFINITI — The Newest Marketing Program
INFINITI ENGINEERING ACADEMY
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NISSAN — The Newest Marketing Program
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NISSAN — The Newest Service Program

VT8 ol 445

BERBAPPHREMEMESE5,800:
MEEFREBTERIEST - MABRREHERLFEE

<019,10,1- 2019/11/30

NISSAN are APP

N l s SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified



NISSAN — The Newest CR Program
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NISSAN — The Newest CR Program
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Briefing
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Consolidated Statements of Comprehensive Income

Currency KSNTD
J )16 | | U13()

Net Sales 33218394 | 100%| 34860446| 100.0%| 33221774 | 100.0%| 31,257,730 | 100.0%| 23795294 | 100.0%
Gross Profit 5303727 | 160% 5061230 145%| 6183770 | 186%| 5326727| 17.0% 3569871 | 15.0%
Operating Expenses 4068911 | 122%| 3859193 1L1%| 4108082 | 124%| 3989973 | 128%| 2762298 | 116%
Operating Income 1234816 | 3.7% 1202037| 34% 2075688 | 6.2% 1336754 | 43%| 807573 | 34%
Income before Taxes 4999687 | 151%| 5586104 16.0%| 8003421 | 24.1%| 7676560 | 246%| 6340292 | 26.6%
Tax Expenses 833780 |  25%|  955489| 27%| 1360921 | 4l%| 1786514 | S7%| 125509 | 54%
[ncome after Taxes 4165901 | 125%| 4630615| 133%| 6642500 | 200%| 5890046 | 18.8% 5064783 | 21.3%
Farings Per Share 1389 - 54| - 21| - 1963| - 1688 -
Cash Dividend (NTD) 125 - 2000 - Al - ury - - -
Dividend Paid Out Ratio 900% - 1425%| - 948%| - 900% - - -

NISSAN
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Consolidated Balance Sheets

CurrencyKENTD
2015 2016 2017 2018 2019Q3

Current Assets 12,313,731 12,843,935 8,783,713 8,346,080 15,605,021
Fund and Investmemt (Long-term Equity) 16,303,618 14,699,211 15,251,359 15,629,726 8,776,386
Property, Plant and Equipment 95,268 04,678 92,768 69,264 129,037
Other Assets 2.416,398 2,141,704 1,648,947 2,038 657 2,842 503
Total Assets 31,179,035 29,739,748 25,776,787 26,000,747 27,348 947
Current Liabilities 6,989 699 6,310,765 2,545,626 3,323,171 4,639 288
Other Liabilities 2,234,138 1,674,640 2,036,537 2,319 542 2,906,965
Total Liabilities 9,223 857 8,185,405 4,562,163 5,642 713 7,546,253
Capital Stock 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
Capital Surplus 6,129,405 6,129,405 6,129,405 6,129,405 5,988,968
Retained Eamings 11,523,312 12,387,086 12,440 237 12,009,784 11,633,140
Other Adjustments 1,302 461 37,852 -375,016 -132,135 -819 414
Total Shareholders' Equity 21955178 21,554,343 21,194 624 20,457 034 19,802 694
Book Value / Share 732 718 706 65.2 66.0

NISSAN
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Core

Strategy
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MTP Strategic Framework
Hell M Blopend Wise

_ _ Win-Win-oriented lean cost
Innovation-oriented sales strategy

growth strategy

BRhare with Hearts

Gung Ho-oriented corporate groundwork

M T P strategy
3S strategic framework
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|_eading Environmentally-friendly Affordable Family car

Exclusive Service for LEAF Owner

Free charging
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Corporate Social Responsibility
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Cross-strait

Market Forecast

N I s SAN All right reserved by Yulon Nissan Motor Co., Ltd. Do not use without any permission. Confidentiality classification : Unclassified




Taiwan automobile market status
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Due to the continuous US-China trade war, the global economic uncertainty keeps rising.
The World Trade Organization (WTO) cuts the forecast of global trade growth ratio this
year to its lowest level for 10 years in a row.

Taiwan is a beneficiary in the tariff battle. The Directorate-General of Budget, Accounting
and Statistics, Executive Yuan revised the economic growth rate to 2.46% this year (est.
in Aug. 2019), but most manufacturers remain to be conservative.

From January to October 2019, Taiwan auto market experienced a decline of 1.6%
compared with the same period of last year. The estimated annual TIV is forecasted to
reach 415,000 units (excluding heavy vehicles).
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P.R.C. automobile market status
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Dongfeng Nissan Passenger Vehicle Company — Sales performance

Sep. Year-to-date China's economy is slowing down. From January to

September, the cumulated TIV is 18,831K units which is
908K units 902K units 10.3% lower than the same period of last year.
A 4 Meanwhile, the cumulative sales volume of Dongfeng Nissan
Passenger Vehicle Company(DFN) is 902K units, 0.7% lower
than last year. DFN’s accomplishment outperforms the
market.

h
2018 2019
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THANK YOU FOR YOUR ATTENTION
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